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OF POOLS
‘PRONOUNGED'
[RKET IRREGULAR

__1- Lem Steel Shares and
rican Can Leaders.
eign Exchange Hits a
Low Pomt.

!ORK. Jan. 7. T!wrm Wis more

2 pf pool actvity (n the stook
today than at any time since
wan resimed on the Moot

a Stock BExohange. The pool sfforta
" davoted to A numbet of ensily
§ [ndintrinls, and thass mtoc kn were
'fnto prominence nt frequent Inter-
ring the iy, The market, how-
# Ipregular, the same o8 In yon-

p trading.
aftarnoon the market developed

and prices genernlly advanced,
amited Copper made a new nigh
for tho day at 53, up N Westédrn
g, In which thers wan conglder-
uldation last week, when It Was
ged that the road would default
on §16,000,000 of Ity bonds, Hecama

“advancing to 141 from the open-
18, There wABR no news on the
“and the supposition wax that the
_holdings were clenned ouf lust
m the stock wns better regarded.
it ope time In the oarly trading Beth-
Bteél was permitted to range agaln
S8kr United Statos Steel common, mell-
¥ at 0%, but nearly all the stock traded
sting the rost of the dny was taken
\f, Content & Co. through other brok-
$ Tils buylng started a new option,
ing the price to 6244, and at the same
the préferred rose 2 pointa to 07,
tiond about o dividend on the
n atock ocontlhue to meet with
n deniale, but it (s now generally
ad that the preferyed dividend will

o to T per cent.
# of room traders, headed by
eld ,caused the advancs of over
In Amariean Can to the highest
-_1.{ which the stock sold since the
mon of busineas. They bused their
forin on the favorable construction
d' by the press reports on the pro-
adingn In the Govarnmgnt sult, which
1 wl‘m forenhadow a victory for the

-umunl wtutement to be presented
astockholders' meeting in Febru-
il ghow 1 heavy Incretse In gross,
th et enrnings about the same aa in
8 preceding year. It ls sald. that the
1 y ls row earnlng betwaen 6 and 6
§t. on 'the common stock,
re was some hesitation In the trad-
In Jeading rallroad lzsucs resulting
eomment on the financing proposad
¢ Pennsylvania and St, Paul and other
; it systemm,
; with foreign connections wera
jerate sellers of Bteel, Amalgamated
Canndlan Pacific, but the market for
stocks wonx nurrow and tha de-
‘were without significance. Cnna-
\ Paclfic dropped about one point
”J‘ few anles, while *'Soo’ common
guin of over one point, selling
hﬂmou In forelgn exchange con-
today, demund sterling doclining
An the morning and 4.83% in the
“Thiy "1s the lowest polnt at
demand ling sold since 1607, Cable
fanfern fell to 484 8-16. Conslderable
At was occosloned by thia drop.
more favorable clreumstances gold
would follow. In mome quarters
lilon was expressed that there will
be a return How of the yellow

il

@ decline in the ufternoon was cuused
by the absence of any buying.
. factor which worked Inte the
Was the sale of exchange by the
An Government ngulnst eredits nd-
# to it In London by the British
Ement for the purchases of war wup-
It was reported ‘thut similar ad-
will be made In the nmr future
ARRTERAle of §50,000,
money renawed at "l«, per Lenl.
: nd four months money wia offererd
‘, per cent. Bix and elght months at
B4 por cent,
ghouse Eleciria rose 1% to Titg
ioan -lnst Saturday was 674, & rlse
s polnts In four days. The advande
boen gradunl, Monday's closo balng
the same on Tuesdny and 70 vesterday.
Hig was not adversely affected by
mmlnx of Indletments againat the
BY the Grand Jury in Philadelphia,
uriy trading the price advanced
¢ % nbove last night's finals, All
h were 120 counts in three Indiot-
i ahlrnlnt breaches of the inter-
gommercs law in the transportation
5 and convietion would mean fines
SO0, It wus balleved by many In
(Broet, however, that the rond would
mﬂeled on all counts ut least.
Moto Insues were fairly active
USher prices, The common rose 4
the firal preferred 2 10 4% nnd
d preferred 144 to 104
Able activily doveloped In the
hul honds and righta of the
former melling st 101 and the
On rather heavy offerings, sold
Y to 3, and are now quoted at
b The honds nre offared at 10L
At Chicago today touched the
te of §.38% for May and §1.24%
Y. Corn npd oats mlso scored nd-
A rush of buying orders in the
minutes of thp market wam re-
4 for thy sendational rize. The
Was very' nervous all day,
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“Banks' Discount Rates

NEW YORK STOCK SALES

e

Aretn Pt Mlm..mn;n:‘“ ;ﬂl‘b 'ﬁ':“li F;ﬁu::
):I*Inl-'t‘hurmnm i 8 ] 8
nleamnted Coppe..
Amreriean Prey ﬁunr:. " Q?l: “” ;‘1?:: :;ai‘
Am Renks Shos pref. .. 184 134 185
Ametienn Can.......... £9ig 7 AL
Afnerlesn Can nmf s 00N Ny nilg
Aertian Car & Foond, 4% 45 ARY
A, Car & Py, neef. . 11414 13 1
Am. Conl Prod. pref, . 1 106 105
M‘llﬂ Hide & Lonther, .~ qn 4 44
Am. Iﬂ-.............nl 2 21
At Tirered | 714 Ay
Ametiean [inseed pref. 4% 85 25
Ametfean Locomnoties .. 24 24 2
American Tol & Tol,, . 117 N7 118y
2on 200
674

Ametican Tohnoro,, . ...2‘101
American Smielting. .. ., \n‘ LTAL]
Atearienn Separ sl ... 114 112 113
Am Steel Fay. ..., ., 97 ¢ an\s 2aY4
Am Weolen praf e TRy TRy
Anaronda Copper. 2504 20§ 2Ny
L . | e\
At Consit Litin. ......... o0
Baldwin Laco pref , . .. ‘ltll
Maltimore & Ohlo,. (EL
Baltimore & Ohlo pref. . #osg
Bank of Commerce ....Il'ls
Pethiobein Steal, .
Pethlehem Blesl l‘l’l'f. o ‘('lf‘n
Prookiyn Rap!ld Transit, 85
Canadian Pacifio.......150
CeEntral Leather. ..., ... 285§
Central Lea pref ...... .mﬂ*(
Chino Copper........,. 423
Chicapo, M. & Bt Paul Roag
Con Can. s casvnnisens §10
Chl & Northwast . ..... 1924 12214
Cluett Peabody prof g
Col Fuel & Iron . ....... 998 234
B S as T by evavakes's 5.'"
FI1E 100 Dol senniens s, anlg
Fed M&S...,. 1n
((nrlt.nn.... 115
Comn Products. . s FY
Corn Products pref, .. (1]
Del & Hudson ., ... ...I-I"
Del. Lack. & Western. .400
Nen& Rin Geand pesf. . o3¢
Gen. Chem. pref, . 100
L{] tranFlrcmc.......]qﬂ
Clenernl Motor.. .. ...... B4ly
Geodrich Co, vvvvviens 95
Great Northern prof. .. . 1145
Grest North Ore, Cent. 9‘711‘
Guprenbistm . .... ahig
Harvestot corp......... K2
Horvester NJ . oooouue 08
Irtertore-M dtropolltan, 11%¢
Interborn Met prn:r.....
Indinn Steel pref.
Inspiration. .. ... .
Kansas Oty '-muihern
Lackawiinny Steg)...... *
Lehigh Valley, .. ....... 182
Loriliard. ...... ...‘....J&:H
Maxwell Motor . 1684
Maxwell Motor 15t prel. 4414
Muxwell Motor 2d pref. 18
MEIP&BEM .......107
Missourl, Ksiung &Tum .1
Mo Ko & Tox pref.... 20
Migzourl Pacifio. ....... 074
Montann Power Co ... 4234
Nevada Consolldated. .. 121§
N.Y,NHE&H....... 54%
New Yor‘k(.entra]... e B MG
N. Y. 0. & West...... 221§
Northr-m Pacilie. ... .. 10004
Penneylvania. ....o... . 100
Pittsburgh Coal... - o000, 16Y
Pittsburgh Coal pref.... 804
Pressed Steel Cot. ..., hE
Pullman Co. ........... 153
Rallway Stes) Spring.... 2914
Rey Consolidated. .., ... 1554
Reading.....vvu.iin.. 14504
licpuhl!e Tron & Steql... 1075
Republie 1, & B, pnrf... 53:
Rock Istand. oo coevnns &
llri

114

400
L
10074
14144

254
1154

seen

Rock Island pref., .. .. ..
Rumely 00....sasusnas
Eeaboard Alr Line.
BI.L. &8, Fran 2d pref,
Slogs-SchefMeld ...
Southem Faelfle,
Eouthern Hallway.....
Btudebaker. ... eeeensss §
Terneseee COPPEr, seses
Third Avene . .covuesas
Unlon Boy & Paper ..., i
Unfon Paclfle,. .........117}5
USCLP.&F.i.. 8
United Ry Inv pref.... 23
U B Rubber. 54
U. 8. Hubber 1stYpref., .102%
United States Steool..... BOY
U B Bledl pref...........100)4
L1k COpper. ccanvenes 44
VaCar Chem .ovvensvys 1776
dopref. o c.iennsenss SOM
Wabash pref.......... 1%
Western Unlon....ooee. BEI§
W estingbuute Klee..... 70
Western Muryland... .. 11
Total salew, INT.400 shares,

NEW YORK BOND SALES
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tof 39,60 tona over the same month

GAMBRIA STEEL
STRONG SPOT ON

LOCAL E){GHANG:EI

Trading Liacked Snap—Le-
high Valley Led All
Roads in Anthracite Ton-
nage for 1914.

Narrow  price  fuctostions and 1llght
trading mads kn unintorssting day on the
Philadelphia Stogk Bxchange, Cambrin
Steal wnm a featurs of strength, mcoring
n new high record slnce July, when the
quotation was bid up to 6, against (%,
Tnnt night'sn olosing fNgure. The stock
sppoired to ba in very seanl supply,
which is not surprising In view of the
faol that over half of it 1s held by the
Pennsylvanin Rallroad and a Iarge pro-
portion of the remalnder by one oFf two
other Interents, Expectation of large or-
dera pmimulnted wll the ateel sharven ex-
oopt Pennsylvania Steel, which remalned
inert despite the placing of part of the
Lackawanna rill order with that com-
pany. Philadelphin Company declined 1%
tv T on an odd-lot sale. The meeting
Betwaosn President Callary and the United
PTraetion preferred stockholders commit-
Loe uppeirs to huve passed off amicably,
Mr, Callery agreeing to submit the aivi-
dend matter to the Board of Directors
Lomorrow. Thie wmorning  the initial
quotation Koyatone Telephone trust
cortifiontes was made at M, while the
unassented stock sold at 13% and the
proferred declined to 6l A good sixed
bloek of Peénnaylvania D48 changed hands
at A, wiile City &8 sold at 100y, up
to 101

Bethlehem Steel eold in this city at
01k for 100 ahares, and Baldwin Locomo-
tive preferred eold down frem 108 to
1004, notwithetunding the vecent aubstan-
tinl orders recelved, 17, 8. Steel wans in-
active and somewhat irvegular,

The traction shares continued in light
supply, Rapld Transit again touching 11
Commisslon houses reported a falr In-
vogtment Ingquiry  for the high-grade
stocks e well as bhonds, Pennsylvinia
was ploked up in odd lots, but the An-
thracite shares romained very dull, de-
gpite the figures of anthracite shipments
for INecember, which showed an lncru?o
n
113, For the yoar 1014 the shipments
totnled 68,842,001 tons, compared with #8,-
080,558 the previous year. Lehigh Valley,
with the largest yearly tonnage oVer re-
ported, lad the Hst. On the other hand,
the Reading tonnuage fell nearly a mil-
llon below 19018, The Pennsylvania's an-
thraclte ahipments were 6,434,087, a gain
of §3,181 tons over the proceding year.
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M. N. WILLITS, JR.

Vice preasident of the Corn Ex-
change National Bank, who spoke
before the Fhilndelphia Credit
Men's Association on the Federal
revenue deﬁeiency tax.

SMALL DEALING IN LONDON

American Stocks Dull—Steady Tone
An Investment Issues,

LONDON, Jan. 7—There was a smaller
attendance of brokers on the Stock Fx-
change today, and dealings In securities
wern amall.  The list wag mixed, but
aentiment was cheerful, Lord Kitchener's
stntgment In the House of Lorids yes-
terdny helped.

The Treasury's nection requesting out-
glde dedlers in pecurities to oliserve the
reatrictions Impoaed by the Stock kx-
change was weleomsd., It 5 axpeceted
that stronger measuros Will be taken I
the outsiders do not comply,

aiit-edged  Investment Issues had a
atendy tonw,  An jnstalmoent of 10 per
gent, of the new war loan was pald
todny. The Amerlcan group was duil,
Canadinn FPacifics were easier. Strength
provalled in shell transport and (rading
{ssues. Home railway shares were firn.
The mining group wns neglectel
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FINANCIAL BRIEFS

Call money way reduced to 4 per cent
In Boston,

Emergency currency to the amount of
$215,000 was retired at the locul Subtrons-

and Southwark Natlonal Bank 515,000

The Chicago Rallwny's first and sccond
cortificates dividends were deferred,

Eo fur thism weok the New Yark hanks
have lost SLA95.000 through Subtreasury
operationms.

The price of linseed oll was advanced
£ cents n gallon,

Two blds of $i000 have been made for
Philndelphln Stock Exchango seats,

The Philadelphin Stock HExchange has
gent out notices to Its members for nomi-
nations of officera to ba voted upon at
the annual electlon March 1. The nomi-
pations will close at 12 o'clock noon,
Junuary 25,

At the meoting of the directors of the
Federal Reservae Bank of New York the
purchase of &,000,000 revenue warrants of
the clty of New York was approved,

Boston and Lowell stockholders author-
ized the [saue of 700,00 2V-yvour § par
cent, registerad bonde, the procesds to
he used to pay HBoston and Malne for
permansnt additions and Improvements.

The Committes of Five of the Boston
Stoek Exchange has reduced the minl-
mum price on Granby Copper to B8

The December transfer stock
New York totalled 887,748,

tax In

C. A. Hagen waa n buyer of Cambria
Steel.

Another forelgn loan has Been placed
In thig country, the province of BHritish
Columbia selllhg 32,700,000 #5 per Cent,
tromsury bils o the Equitable Trust
Company of New York.

The Bt. Loulsi Federal Reserve Hank
vated Lo reduce Its ratean of rédiscount to
conform with those in forcs st New York,
Chicago and Atlanta

LOCAL STOCK AND BOND SALES
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REVIVAL IN DEMAND
FOR EXPORT MAKES
WHEAT S0AR TODAY

Sales Abroad Exceed |,
000,000, Bushels—Cargo
of Durum Brings Record | &
Price in Italy.

CHICAGO, Jan, 7.—A ravival In the ex-
port demand srent when! high today, fols
lowing edniness In the early dealings. To-
dny'n  snlon  abroad  exceedod 1,500,000
ishels, A cargo of Durum was aold (o
Tialy at 18004 dellvered at Itallan torts,
the highest price ever reported for this
Kind of wheat. May touched 138%, clos-
Ing aniy Yo bholow the beast. saind
renclied 124%, finkshitig ot (hiat price

The bullish feeling waa stréengthaned by
the tellef that the combined demand for
netunl supplles hing been such, both for
export and by United States milling In-
teronts, thut lesg thon FO000,000 bushels
remaln of our unssld avallable supplins,

Interfor mille bought n great deal of
whent ovarnight at Duluth and Kansas
ity to be taken out of elevators theras,
There are nbout |00 M) bushels of wheat
under orders v eleny from Ualveston tha
fivst of this month (f bonls ¢can ba had.
This leavan o ghort time for such heavy
forwardings, A great deinl of long whaat
unlonded here today wan taken with ense
Weanther conditions over the winter wheat
halt are quite favorable,

Corn  rallled shorply
honvinexs Lacnuse o o poor enll from the
East and further offerings  from the
country, Miwnukes wae reported offer-
Ing corn lower thun local shippers. The
Intter, however, hnd buying orders for
conslderable corn for oxport and dis-
posed of n good guantity. The seaboard
aleo  Aold  some corn for export,  The
dayv's busfpess was  estimated at more
than 30,000 bushels,

Onta also turned outl strong wlter show-
Ing wenkness, Therg wins o Inrge export
business, the sales belng ostimnated at
1,000,000 bushels,

Provisions were Irregtular. There were
heavy recelpts of hogs here and West,
Thie caused considerable
more or less short szelling early. Pricen
1nter wore affocted Ly strength of grain

Leading futures ranged as followa:

\‘nlnrﬂu’u

High Low. Close. close

ﬁn Lidie 18K 1140

1.20% 11.24% 1.22%
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10,00
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10050 10,40
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LIVE STOCK QUOTATIONS

CHICAGO, Jan, 7.—HOGE—Recalpts, 40,-
L Market 1rl}. lnlw-! ..mi Butchers, $1L.80
757 good Wi rnuul: Heiy's

S\I \ﬂﬂ Tab0;

ELEOGT Teht $5.056 0.5}
fi
. Mu(»\pn-. 165, 00,

o .
Héoven, gilmll A: cowe ANl
=x antl I’lrhu #

Lo
3t i 14 8 LIS

SHEY .--[tuu-lulu, 18,000, Alurket micudy
Nativa and Weastern, SLO0890,75; Inmba, $5.70

LTI R

Market weak,
ford, KL MR85
S0 5,00

¢ nivru

HOD cattle,

$200 HIL
1100

ahebgy,

cittle,
vattle,
20, 1007

1000

LIVE STOCK RECEIPTS
CHICAGO Jan To—Following are toduny's
receipin of ll\o stoch at the various domeatle
CEsaran;

Chicago Unlon Btock Yards—4000 hogs, 1000
cattie, 12,000 shebp.

Katigas Clty—5%00 hogs, 10,000
’?:"';;Ill:ﬂm 18,000 hogs, 2800 cat!le, 1250 sheap.
Bi. Louls Natlopal Stock Yards—Sx0 hoge,
2RO eatile. 200 sheon

Ar, Joseph—1200 hags, 2000 catile, 1000 ll‘u'rr
Oklnhoma Clty—1400 hoge, 700 cattle,

ha

"Rort Worth—2000 Hogw

aheep,

Bloux Cly~T000 hogs.

aheel.

Total—Hoge, 40,000; cattle,

10,

President Agrees to Submit Dividend
Proposal to Board of Directors.
After a conference held hers today he-
twean James D. Callery and o committes
representing preferred satockholders of the
United Tractlon. Company of Plttsburgh
it was announced that » proposition an
behal? of the proeferred stockhalders will
be submitted by President Callery to the
United Traction board of diredtors when
It meets tomorrow In New York, The divi-
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G00D YEAR FOR TOBACCO CO.

| Net Earnings of British-American

Were £2,177,022,

LONDON, Jian, T.—At the annunl meat-
Ing of the stockholders of the Britishs
American Tobnoco Compuny, Ltd,, todmy,
the aotlond of the directorn were ap-
proved. The report of the company for
the year anded September 10,  which

| ghowed not earmings after taxos of £4177,-

| o,

wgninst LLIGLAM in the preceding

|}'-n|_ and o surplus of L466.015, ngalnst

dend due In at the rate of 2% per cent. on |

2000000 preferred wstock, and would
amount to 75,000,

The company recently Intimnted that It
would pass the dividend or declare It In
worip. Membern of the committee that
conferred with DPreasident Callery are
Henry . Brengle., of Philadelphla Trust,
Bafe Deposit and Insurance Company,
chalrman; Arthur V., Mortop, Pennsyl-
vania Company for Insurances on Lives
and Granting Annulties; J, O, Neff, Pldel-
Ity Trust Company; A. A, Jackson, Gl-
rard Trust Company, and Charles N.
Wood, represanting the Wood estale.
George Wharton Pepper, tounsel for the
commities, also was present,

FOREIGN EXCHANGE

NEW YORK. Jan. k—=In tiw forelgu sx-
ghange market weaknens wan shown s all
forma of remiitynes st the opening. Sterling
oxchangs astablinhed the lowest HAgures alpnce
| the  panio tl’tllll’i" iR
quoted 484 . 4.8 l
cablew, B.1K: 8.10; hrka, Lnt

In the afernoon the dowawird milun(y
belug continusd, forced demand sterling & bee
Tow 1l u'RDlI&f ures. to 4,80, tnhlu wera

N&I Sl marks  checks, ST
cablen, §7T4%: francs, cabies, 0.1 t«h thecks,
K ibs, lire, 330 Swisn cables, Wi wuilds
ora, 40% for chetks

NEW YORK CUREB SUSPENSIONS
NEW YORK. (Jan. T-The followineg ivem-
bilts have beeh sua ﬂdrhl by the New York
urh uurnl Am Jan for nnn{m! Q:m af
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BANK CLEARINGS

h&? c-un MI!’ ums‘n with corre-

| L515.208 in the previous year, was adopted
unanimounly

Chalrman Joseph Hood was optimistle
aver the proapects for the company, de-

| gplta’ the faot that spocinl losses conse-

quont to the war Were estimated at
£780,000, to meet which & new genecil re-
aerve of £1,600,000 has been established,

Mr. Hood sald that, thanks to the Brit-
{sh navy, thera has bean no interfersnce
with tobaceon leaf shipments from Amér-
fen. At tha permission of the British and
German Governments, he sald, the com-
puny's Interests in Germany have been
transferred 84 the right course In a dif-
eult position.

He sald that the proceeds eannot be re-
ecelved until after the war, Even then
the company will not get the entire
amount, having agreed to extend pay-
ments over n serles of years, with Inter-
est

BANK OF ENGLAND STATEMENT

Slight Loss Reported in Revenues for
the Week,

LONDON, Jan, 7.—The weekly state-
ment of the Bank of FEngiand shows
falling off of about £3000,000 in public
deposits, but an Income of mors than
£5,000,000 in private deposits, No change
was made In the discount rate.

The reserve declined £35),000,
follow:
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Philadelphln Beserve Bank Author-
izad to Purchase $250,000,

The directors of the Federal Teserve
Hank of Philedelphin, at their regular
mepting  today, authorlsed Governor
Rhoads to purchase 26000 New York
City munleipal réevenus WRrrants, us per-
mitled undeér w recent ruling of the Fed-
eral Reseryvo Board,

The wartants, of which the New York
Reserve Bank yesterday purchuased $,000,-
000, mature Juns 2 W6, The price and
rals of interest will be Oxed betwesn Lhe
bank ofMclals and New York cily.

ST. PAUL BOND 188UE

Hallroad to Bell $208,141,8300 Con-
vertible B5a,
HEW YORK Jan. §.-Ths diregiece h‘
.
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The Inteyrstate Commerce Comm
today refused po allow Increases iH
modity rates on rollroads operating
twoen Quiney, 111, Hanlbal and Loul
Missourl and points taking the
rites on the one hand, and. polnty
trink line and Centril Frelght Asgocids
tlon terrltories on the other hand. The
Comminelon orderad the corriers to
Jish rates Lo Quiney, 11, Hannibsl
Loulsianit, Mo, not In exceks of
muiitalned from St. Louls, Mo, by ¥
ruary 18

Tha Texas Rallrond t‘.'ommlutun.-
Just issued the nnnugl report of es
of the Texns rallronds for the last ;r|
vear, It shows tolal grous earnings fron W L
operation, $100,519.360; total oxpenses,
002,202, and totnl pet earnings, m;m.'lg‘

EVERY ONE ENTITLED TO ‘8!

That Was the Per Capltn Circulation
Last Year, '

According Lo the report of the in
Htntes Treasury, the amount of m
per caplta In the United States
culntion during the pust yanr wias
witdeh wus a galn of 3 cents ovar
previows yvear. The nmount of mone
curagulation In the United States on i
uAry ©f wans §3,545,106,118, which -wak 'J55
062,110 less than on Uecomlmr ¥ 11#
$7,707,.76] mote than January & FOIS | |

I'he genersl stock of money I
United States on January I wis #
M6, compared with $4,081, 684,946 on -
cetniber 1, 14, “The statement for the
first tima Includes Federnl resarve note
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